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CLSA Asia Markets

Mkt cap P/E Ratio Earning Growth P/BV

Market (USD$m) Freefloat % 2007 2008 2009 2010 2007 2008 2009 2010 2010 2007 2008 2009 2010

Australia 479,225.1 97.5 11.4 14.1 15.2 14.4 9.5 (18.8) (7.4) 5.7 8.5 3.01 3.12 2.20 2.07

China 1,979,258.1 28.6 17.0 16.7 17.0 13.2 36.9 1.6 (1.7) 28.6 27.2 2.69 2.32 2.15 1.95

Hong Kong 505,247.4 61.6 8.0 15.9 15.7 14.8 30.7 (49.8) 1.3 6.0 6.4 1.17 1.25 1.20 1.15

Indonesia 108,455.2 37.1 12.4 13.4 14.0 13.1 63.1 (7.7) (4.4) 6.9 6.8 3.44 3.36 2.75 2.43

India 648,050.7 44.5 14.9 15.7 16.9 14.5 38.6 (5.0) (7.5) 16.8 14.9 2.87 2.88 2.51 2.22

Korea 406,080.8 65.5 7.6 15.7 16.1 12.9 16.7 (51.4) (2.3) 24.7 24.6 0.98 1.26 1.20 1.13

Malaysia 120,163.5 45.8 12.8 16.3 18.8 15.2 29.9 (21.3) (13.5) 23.9 11.7 1.96 1.86 1.78 1.67

New Zealand 3,106.6 100.0 2.3 7.5 10.9 10.7 61.5 (69.0) (30.6) 1.8 1.8 1.28 1.95 1.76 1.75

Philippines 46,219.1 35.0 11.4 14.0 13.3 12.5 30.2 (18.3) 5.6 6.3 7.8 1.47 1.67 1.58 1.48

Singapore 208,924.2 51.3 10.2 12.8 19.1 17.4 36.5 (20.3) (32.6) 9.3 9.3 1.67 1.66 1.55 1.49

Thailand 102,315.4 48.2 11.5 13.2 13.6 11.7 6.9 (13.1) (2.7) 15.9 15.5 1.73 1.68 1.56 1.44

Avg. 10.87 14.12 15.5 13.67 32.77 -24.8 -8.71 13.26 12.22 2.024 2.092 1.84 1.708

Regional 
Valuation

PE ��!�
"������$	��%�����"%�

&'��""�	 
 *��

��$��$"%�

&�*��+ ,�-� �-�.
���/���



- 4 -

5��@�==���
2����5��@�==���
2����  ((>�>�))

SW�

�
�I>��

�
2����4�>2
�
52�
���8= 

� ��%�������%���/ ��� ��������
%�2�3��"%�

&�
� 
“Thailand: Strength in Global Adversity"%��/��/��
�� 24 - 29 
 �.�. 
��L�� � "%�	$./� 	!�
%M� ��%�$./� 	�,����L���
��
���"%�

&%/  86 %�� ��� 74 $%�Q�
 ��� �
�����
��%/ ��� 

��/����/� 6.8 ������$�
.��/�L���
��	R�$��
�S�$�	��� 
��/��%. 3�������� �����
������
� 2%� ��
��
2�� ��� �
�����	�,�3�� �	-�2.��� 

��Y<
2���<>���21
�
�

�? GDP
�8H��1ZC�

�%�T ��%��/�/���%�%�
%/���%.��� ��S,�
�M�RU�
	R��%-�2
��
��%
��� ./� 3�M�3�%����	R�$����%
�������
� ��� 
�*�� ���/�
��%	��������
���'���/������%/�
%M/ 
��
�
��
&%QT���
���%/  ���%'���/ 
�S���S ���L������%�!�
������$���%����

&%QT������%�T$��������
�*��� .��/���
!�,� GDP ����
�
"%�$��/ �US���� 2.5% 
"� 4.1%,�" 2553 3��.��/�,�" 2554 
��
2�� 
"� 5.2% 3�����US�RU� 5.5% ,�" 2555 


�� � : ��������
%�2�3��"%�

&�
�



- 5 -

5��@�==���
2����5��@�==���
2����  ((>�>�))

��
�H���
I5
�
�

�?W2
��I
�<

�1��
<�H[��/��I�<�=����
�
��
/I��
�
4�
@>��
� 1 S2I 2

��%.����%]L�"%���$��%



- 6 -

����7
�I>2
����@�=��3������7
�I>2
����@�=��3��  ��..��.. ––  �H�H..==.. 5252

SET Index-Trading Value (YTD)

2

7

12

17

22

27

32

37

12
/3

0/
08

1/
8/

09
1/

14
/0

9
1/

20
/0

9
1/

26
/0

9
1/

30
/0

9
2/

5/
09

2/
12

/0
9

2/
18

/0
9

2/
24

/0
9

3/
2/

09
3/

6/
09

3/
12

/0
9

3/
18

/0
9

3/
24

/0
9

3/
30

/0
9

4/
3/

09
4/

10
/0

9
4/

21
/0

9
4/

27
/0

9
5/

4/
09

5/
12

/0
9

5/
18

/0
9

5/
22

/0
9

5/
28

/0
9

6/
3/

09
6/

9/
09

6/
15

/0
9

6/
19

/0
9

6/
25

/0
9

Bn

350

380

410

440

470

500

530

560

590

620

650

Index

Trading Value (LHS) SET Index 

(Source: Bloomberg 30-Jun-09 )

SET* WOW MTD YTD
SET Index 597.48                                                     0.28% 6.61% 32.79%
SET 50 Index 430.35                                                     0.21% 8.03% 35.99%
Accumulate Trading Val.(Mn Bt)
Foreign Investors 14,750 20,621
Institution Investors (5,463) (14,022)
Total Average Trading Val. (Mn Bt) 23,704 15,142
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